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$V'ZULWKLWQ POV VDWR
\RXDV3UHVLGHWY W O D R
3V\FKLDWULRNIM ED P
| L O OZH.GV KU D W L WRKBAHK
HQGXULRUDIQWE HGLFD
WKBWIL@XBUJIDQL]DW
KDVEHHQQKRQRMR/HUY
DORQJVRBBEHQFRPPLW
SURIHVVLERR®XDUBH
SURIRXQFRRPPLWPHOW

%8% 3UWIHVIGHQW
DGYDQRUREHQWIKD OW Kuskioo H HRG 7. bowo
DQG ZHOO EHLQJ RI %ODFN
FRPPXQLWLHV

2XUFROOHFRWNRQ WL @FEHHVVHQWERQIURQ
SHUVL\VGANQ VDLV WAV HPK. B O O HADKIBIW H AN
O L YRHW K RZ/HI H U ¥ H WWWH T X DIORCS\R U WIRGIWR J Q
WKHPPHQWM U H QUMAML O LIM@MG H H D WZLYW WR\QU
FRPPXQLWEZHY OV RIKREBQSURJUNKEZQVSL
DOO WKDW ZH GR

$V'SUH S BB WKAD Q VREDHH D G HWNRKEB K@ D L O
"DPFRQIL GQKIK W XRIW K¥ 3 D Q & KHL V IKRHIEG
W K RAKHZ L 0YOL XM R U ZDAK3$ DV VDR@GLV GRPWK
WKRVYJIDQL]|PMA@GRXEWBGRVWR HZKHLJK\WY
DGYRFDF\ HGXFDWLRQ DQG KHDOLQJ

7KH 7UDQVFXEXLDO &RQ HHQFH Z L EH
KHGLQ* IHQDAD ILRP 1 RYHP EHU
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3 UHVLGHQWY $ GGUHW FRQW

"HQFRX UDDHRI\RXWR HPDHQJDJMWERQWLAXMWHERQODERDQ®IRRRE UDF |
LQQRY DWIHR® Y B KH DB K D WHH HQ R PL V W \DHQUBR F PBIG ISR V W LPDIQR \ R XD U H
DOUHDIGD GWRBIK D UK H UHQV K816 DQGEH\R QAR JHWEHHPER ®\SR ZH UIKORFR U
FKDQJH D EHDFRQ Rl KRSH IRU %ODFN PHQWDO KHDOWK DFURVV W

TKDORIXRWKSULY LFOHRXW XWOWSD UW Q H'O\WRKRRE) Z VU GKIR SBIQGHWHUP LWR W
DOO WKDW OLHV DKHDG IRU %3%

6WHSKHQ OF/HRG %U\DQW
SUHVLGHQW %ODFN 3V\FKLDWULVWYV RI $PHULFD
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‘RO 8 VLQ* LHQDGD |RUVKH %3$ 7 DQVEX@X DO RQI HUHQFH
% 1 DSRBRQ% +1JJIQV U 0

"W QRW WRR ODWH WR UHJLVWHU

7K ODBANFKLD WIBR MWD D\WRWR/IKH 7UDQVF XSORMOXHDBQFKEHU HDW KW
LVODRQEUHQDGHVWQGLRAKLXQIRUJHWVDHEWHIQBMB PELYALHQPHOWRQB
FRPPXQLW\ EUVWRJHEEKIRUHVVLERPBYVRWKSI ULF®LD VSWBDS ORWDHHRY D W
DSSURDFKHV WR JOREDO PHQWDO KHDOWK

7KLWDUNKHPRFXVRIQEULG M RED EHW Z FSWQF KL BFWWHFERP P X QUMNY RX UBH \
PDQ\SDUWNMVKHERUCGEF FHWWS V\F KL DAMULYREUFHHR/D LGDL\P L W R IGH OISG G U BWKVH V/
FKDOOHQKMHYE KRV WLRH D O LWHG L\DH QV LIR@H G L PM®B H Q VKHD GWK VR QQ
GHVLJQRG/ UHQ D/RKBD@W HRAND LBHF R O O D E RZU DWKKEHIG L F B R/FHFEX Q8 BV W Q H
DOUHDG\ GRLQJ WKH ZRUN RQ WKH JURXQG

$WWHQBGLHHDE HU L MQE R FK D QRIHG H B X O WIXQ\DLADKMVE Y L G H Q F H VEADWIHVBH¥R L
VXSS RUWKMH Q VKBIO RWWKGIL D V SR H DR Q/&\HH V V L\RRQX\HODMVRIH Q D &' D EWIDKWAL W D
VW XQQVPHQHWEDUKRVSLWDOLWNRPRWERBHDQLQSUWRIHVVGRYBORSP
RSSRUWXQLW\ DQG D UHMXYHQDWLQJ JHWDZD\

'RQ W PLVV RXW UHJLVWUDWLRQ LV VWLOO RSHQ DQG ZH G ORYH

+DYH\ RX YIMWMG ¥8%$ V &DUHHUEHQMAT _&@FAN KHH




























