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3UHMGHOW $ CALHW FRQW

PLQGW DUSDUWQRAUWRKH$ $3$PHGISIDDWIRNPR\W-+/LIBFLHQBP®BWKH |
KHDOWREDDIEM L REG YD RKH QR ZO HD®IBHH SWVLWKDPBUEGRXBRPPXQLWYLH
DGGLWHRQHQ Y LM[ISGIZWW® QR XWVRIBKRUJDQL]W®RYROMWY W UDW HRWKB.
SUHVHQW DQG WKH IXWXUH

$QGZHVHHQRPLQDWIRKMEHURNVRPPLWWRAGHIV R HUDNR X UXWXJUHIVLGHQW
6HFUHWBBXVWKG ZHRWHW Q D WLEXQDWR H HHSX R U J D Q L ] DAV/RIPRH@ WAXW U RBY J
ZHFRQW LVOKKMNR X UW RYHWOKHAWWMU HF RP RIRAK D S IDQ A W XAKHH UPHH Q WKIHMD G-\ KLHY/
DFFHVVLEOH DQG HTXLWDEOH IRU DOO

7TKDQN \RX DOO IRU \RXU VXSSRUW RI WKLV YLWDO ZRUN

6WHSKHQ OF/HRG %U\DQW
SUHVLGHQW %ODFN 3V\FKLDWULVWYV RI $PHULFD
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v3$ 6SUQ) &RQIHUHOFH 6KDSLQJ + HDOK ( TXIW

) LIKVIQJ | RU2 XUO LOGV
9% 5DKQ. HOQHD YDIBA 0

7 K1 O DBFVNF K L D RISRLWWW\BES V X F F H V ¥ R(GDYCHIOW 'S U L&RIQ | H U H @ WHD D*QIRADI L D
IURBSULO FHQW HRUDW BYHL WMX® P6K D S +®D Q WXL WA\ KWMR@X WL QGVYKLV
\HDUFMIHUH®ARA&ROODE RZALDWKK'RQ D UW FRHWRID VW& HKD Y 6RUB QBEWV
ORUHKRKNVHRRIOH G LF UGISUHV BQWIDE IPRPE @RAWHR UJD QL] UW URDRBNVK H
OD U ITHY&R VMP S D F WRXQOH UH @M \HD UAZK LB B L Q WOR QYW U RROFXRQE X OW X U
LQIRUPHG SV\FKLDWULF FDUH DQG DGGUHVVLQJ WKH SHUVLVWHQW

7KIFRQIHUWMBB MHIFDW 8 FW IXRIQ LU W L FWSBE@ DAY H D G WY WWRWP P L W RAHRD \
VKD S DOXW XAKH UAHH Q WKBIO® GW KD FFHV VHEOHNVDBER SRZHURQDIKHH Y HQ V
ZD\Q RWOHR W KEU H D & W KDW W H Q GRIPRZHARII H W K iU FBVOX G HIHW Y. G B § B/ L
SV\FKLDWQBXMY W HHPRIGO H DJIXE N U V PR KIHIRIZ LGHG L F DMRORID H D G &/ K H
X UJH@QMHER @ D Q FAA X L WPH QWKIHO® VW K Y L7AHS/ U R J UKDLRI K O L WKKMHPI SR U WRIQ F
W KFHR ORWEWLRMIR U HK RENKRRIOH G L F Z&R VAR P P L W PR ®/Y D Q #lODBFHNQ W D
KHDOWK VWURQJO\ DOLJQV ZLWK WKH %3$ V YLVLRQ

7TKHRQIHUHQBFW XWHRSP SKIHQ V UDH) RHV HV V LRIQWL J /HRE X IDSN W H QA3 MWK H
NQRZOHGJH DQG WRROV WR SURPRWH KHDOWK HTXLW\ 7KHVH VHV

e &XOWLYDWLQJ D FXOWXUH RI UHIOHFWLRQ WR DGGUHVYV PLFURD
e 6WUDWHILHV IRU IRVWHULQJ UHVLOLHQFH DQG HTXLW\ DPRQJ %
e 7KH FULWLFDO LQWHUVHFWLRQ RI KHDOWK HTXLW\ DQG ILQDQFL
e )RUHQVLF SV\FKLDWU\ DQG LWV UROH LQ DFKLHYLQJ HTXLW\

e 7KH FKDOOHQJHYV RI DOJRULWKPLF ELDVHV LQ QHXURLPDJLQJ DC
e 7KH FRPSOH[ LPSDFW RI VRFLDO PHGLD RQ PHQWDO KHDOWK DF!

)XUWKHUPRKHRQIHUHGEUWHFMWEOG UHVVEBFLPLHQWBE DO WHKD O O H Q/XKDW
GLVSURSRU\ULIRIGENMIOORFRIP P X Q VW FBW KIHP SDRWLVGLDJQRWRY UHDFK
HITHFRMW UDX PR GVK M QLT ¥R QV L G H UIRWLRRIH/Q P\H Q WHHID OWKKU R X J KROHW
UHSURGXPRWWOF¥KHS URJUD P WRP E U D AH)E R Y CD/QLGY PIH U J IDGBIS U R D AKHAO X G L
QXWULWYRMDDQ & KSR WW RDIAQFRUSRIODMSVFKHGNGLAQEOMRVLGHQ
WUDLQLQJ

%H\RQG WKH HGXFDWLRQDO VHVVLRQV WKH FRQIHUHQFH IRVWHUF
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v3$ 6SUQI &RQIHUHOFH 6KDSLQJ + HDOK ( TXIW
) LJIKVIQJ 1 RU2 XUO LQGV FRQW

DQEHQHZAPIMBUHVLGH GWH SKHFIHRG % UHBSKD VLWHKEP SRUWR @FHW HQ G
FRQQHFALWGKR O O H DDIE®K/D U LW K HIMVVLURQ P S U R YRLHQ WKDHID ORAXKN F R RV
PDUJLQDPORRPIPE Q L NWQWHKA/'S L DWW H QKIDHBIX P H U RS\ R U W XIR LWHVA X/R DN ®) .
FROOD E RWHIRQU RIACKIHP S R U WRIR K BR O O HFI\WRLWHHBMY P H D Q L QFIK B Q $NMQ R W H C
LOVKSURJUBKRUJD QLKRSN® K DW W H QGRXHO2GH D ¥ W O DIGIW D HQH U J IO B G
HPSRZHWHRER QW LZRUN MERD U ®V X W XAK-H UAHH Q WKIH® WFKD ULRIV U YO \F H V \DLE®
HTXLWDEOH IRU DOO

"QDOLJQPEADRWMKPE3$ FRPLWPH@RURIHVV GRY BRO-REW KAR QI H U HRQFHU H (
FRQWLQXLQJ PHGLFDO HGXFDWLRQ FUHGLWY 7KHVH FUHGLWYV VXS
W R P S OHH®MY L G H Q F H LE)DWHHEBW LLRGMR FIRVSHR O L AVLKHDAE Y D @ FIHD WKIHMD CGHW X L W
DQG SULRULWL]H VHOI FDUH DV DQ HVVHQWLDO FRPSRQHQW RI TX|

7TKHA3FUDWHDRFAQRZOMWEHHQHURXSE S RUWS RQ VRYNO XBW @ X 6D L \OWHRLDV
6TXLERKQVR®RKQVR@RYDOMIGRE $SGHI ISHVRPH. YDRY WK$PHULBBDQFKLD W
$VVRFLDWKR®HULFD\Q FK L DSWMVLFFF L D)\R XR@E D WILHRXW R F WA IQRV F L H ®F06V
3URIHVVILIRQDQDJHPBIPMW FHMR OOH3KPR PDFHAWYRARDIAKHUD S HE&VBF \
0JPW %LRJHQ DQG 7DNHGD ZKRVH FRQWULEXWLRQV ZHUH YLWDO

5HQHZ <RXUYB$
0 HP EHUKLS 7RGD\

W HDW

&OFN KHIH VR MIQLQ
6FLRAGRZ Q VR VHH\ RXUP HP EHUKLS BGIYHO

BHBIPWS XVR 5HQHZ 2 QH 7LP H3D\ P HQWRU2 |1 @QH 3D\ P HOW
) RGRZ VKH SLRP SW/VR SD\

<RX WHGRQH
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3UHMGHOW GPW 5H GPMRQVRQ D 3RZ HUXOF DVKHUQD  7KH
3% 6SUQJ &RQI HUHOFH

'"HDU OHPEHUV RI WKH %ODFN 3V\FKLDWULVWYV RI $PHULFD

$V\IRKWQFRPESQBVLGERPKRQRUWHREKD BHMUH IO HFRVQARKEIVW UDR UG L QBSUL Q.
&R QI H U H GRWO D'HVRID JEQ G HUHKU HRQ D @W H P BK D S 1+@®1D O(WXL WL J K WIIRQRIX U
OLQGWKERQIHUBQRMMBHDZDWHUPRREQRBXRBUJDQL]DRERBYV W DPRROW
FROOHFWLYH VWUHQJWK

$ W O DOFW W/ WSHHG QV KKHL V WRRRIX B Q J R VWU X UR @I M V \D QFST X LSVAR Y L\@ KB&H U | H F
EDFNGURWBRXFRQY HQIQFR O O D E RUDMKKRHY W H H PHHSED U W PRIIG W\ F K L W G\
%HKDY BRUBDQ@F®R UHKRKVKRRIOHG L FZEBIVVHP ZEBBD QKD YAHD ORKGD UJH \
DQG PRVW LPSDFWIXO FRQIHUHQFH LQ UHFHQW PHPRU\

"WIDWUXQVSLWRDWQWKFR QY HU FRHOXHKGLY HUWHEX IURRXGBGHGLFPWGIGFD
VWXGCBhQWMVLGCWERWWXRIRXILHYWK®XDFFRPSOSBSVKAKE DXKHRWWRUND DY HG
WKHD\ 7K SURJUDPWLAKQGEDULWDBFNWKBYOWL | DFKHDAMOHOGRQD HKL H PH@JIV D
KHDOWK HTXLW\ 6HVVLRQV DGGUHVVHG FULWLFDO LVVXHV VXFK D

e /KH SHUYDVLYH LPSDFW RI PLFURDJJUHVVLRQV LQ PHGLFDO WUL
e 6WUDWHJILHV IRU IRVWHULQJ UHVLOLHQFH DQG HTXLW\ DPRQJ %
e "QOQRYDWLYH DSSURDFKHV WR ILQDQFLDO ZHOOQHVV IRU %ODFN
¢ 7KH FRPSOH[LWLHV RI IRUHQVLF SV\FKLDWU\ DQG DOJRULWKPLF
e 7TKH XQLTXH PHQWDO KHDOWK QHHGV RI %ODFN ZRPHQ DQG \RXW
e $3QG LPSRUWDQWO\ WKH HVVHQWLDO ZRUN RI DGGUHVVLQJ WUL

7KHFRQIHUEQPHRUWKMXBWH[FKD QRINQRZOHGABND UHD I 1L U PRORMXRIQD U H ¢
SXUSRWHIRUJIOE FZRQ QHF W MRIHQ J WH HQWERIEVQ @ H$W O DZQ WU HQH Z H
VHQVH RI FRPPLWPHQW WR RXU PLVVLRQ

"H[VOHP\ VLOQRHWD W LWR(KAHR Q |H U R Q FBIQ LWHKUBVF X BQVE U H V H QW R/AKD UM IGH L |

H[SHUWXWS R Q VRIRMHK SRIUPND GW KL Y HBRW V LIEQ@BID FKNR XX KRSDUWLFZBW W
VXFK SDVVLRQ DQG HQJDJHPHQW

+ DYH\ RX YIMWG %8$ V &DUHHUE&HMAT _&@AN KHLH
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3UHMGHOW GPW 5H GPMRQVRQ D 3RZ HUXOF DVKHUQD  7KH
3% 6SUQI &RQ HHOFH FRQW

$VZHORPM HDNBKAR URII 6 KD S ® D G WKL WR QW L OHWAAE D UN KR PHQ WIXR A K L V
FRQIHUHRUEADMGLWHEB X G HGLFDWRRIXWIRMWKRALQGIVQZHOO ERLRJU
FRPPXQLWLHYV

"Q VROLGDULW\

5DKQ .HQQHG\ %DLOH\ 0
3UHVLGHQW (OHFW %ODFN 3V\FKLDWULVWYV RI $PHULFD "QF

$FNQRZOHGJLQJ WKH FRQWULEXWLRQV RI WKH IROORZLQJ LQGLYL(

$DURQ ODFN O
+RZDUG 8QLYHUVLW\ 3V\FKLDWU\ 5HVLGHQW 3*"”

OLFKDHO 2NRURQNZR O
/68 (5 SHVLGHQW *UDGXDWH -XQH





































