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+LIKO LRIMWWAFR Q I|HUHQFE XOFBE W L YLIW/LHADY. VKW VR CBG D FHR Q G X FEWRDAU
6FLHQ&KD LW DQ L HDAK VIMREY SHFUIBDPH SAH.QKE UD WD QN HWDBXPHPEH U
DQGQFRPEBIR (2 KRVWHMB KEE +$58HQWHUDFNDUERR®& LW HDRPUFKH VWU D
PHPRUDEOH HYHQLQJ FRPSOHWH ZLWK OLYH PXVLF DQG HQWHUWD

"H[W HR\GK H D U \W UHDGWLWVRY RGHL O L Z6H3 /W DIQ @ R D ILRAW K KXIQZ D Y HIUR PR L W PHHRD \
H[FHO O HMAXQID VHDP O IBDW\GX QIR UJHWHW B HOHH®UEODWWHQ GHWI/H F LI
DFNQRZOHGRAWEW+ HOH@PVEQRKHWH DP&& /$IRW KHI[BHSWKRYBDWRGL
SURIHVVLRQDOLVP 7KH /IXVNLQ &HQWHU ZDV WRS QRWFK DFFRPPR

7TKHRQIHUHBBW XWHRB QGQ | R U P D\W E WRVKHD\OWR/KGIH G L F IRWRDAUS H D NDHQUG/
WKAHWXORS®DQQRIRXBFLHQVWKIREU 'DQLHODHUVWR@R &KDUULLFRO
'DVKLQJWROQZR QWR [SUHM\D S S UH F LVDRY K&ARRF LODHGS LFIR P P L W R/ WV HHL UR W\ V
VSUHDGLQJ WKH ZRUG DQG HQJDJLQJ WUDLQHHYV

$VZHUH I ORIGMK UYA P D U NIDE D@D QW/RI [W HP\GV L Q F WUKID \NRY + D L U VIR BX®I U

RXW VW DAHGEQ. F L HQ&KIDZE R X YK M/ U D Q V LR IR IQWR GHi G H G L F DWARL RIS $

UHPDLQV XQZDYHULQJ DQG ZH HDJHUO\ DQWLFLSDWH KHU FRQWL
"ZDQWRVKDQNQ LY QD Q @& HH Q WR$40 D G L DWMRIUR/ B H O SE Q I VK YWAR J H VD IQHEU
PDNLQW OXDRRMNMDPOEMYVSMWKIHKDO O HRIRKW Y HUZLWBRQIHUHRQKHRKD Y H
XQIRUHVHHQ SRO\PRUSKRXV WZLVWV DQG WXUQV

/IRRNLQJ DKHDG PDUN \RXU FDOHQGDUV IRU RXU XSFRPLQJ FRQIH!

)JXUWKHURPRUBJHDQWLFRX/SHLQIJ FRQIHUHQFWMO DWW KBIRUHKR X\
'"HSDUWPHQW RI 3V\FKLDWU\ DV ZH FRQWLQXH RQ RXU MRXUQH\ Wk

7TKDQRXDORUVURXNMQZDYHVXKQSPUNMEDUWLFLBDMWMWKHER QW VO & H YDV
FHOHEUDWH H[FHOOHQFH LQ SV\FKLDWU\

:DUP UHJDUGYV
IDSROHRQ % +LJJLQV -U 0

(IHFXWLYH 'LUHFWRU
%ODFN 3V\FKLDWULVWYV RI $PHULFD %3%$
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7KRXMWNVEDONLQUKHORRIRXESULKRQIHUHWGW
W L PR ROSRXVOHHYBEXLRGQN KMRPHQW2H Y H
JDLQHRRVKHQWHOD QBIRW KXVRIRMFRQIHUH
KRVVWQ GDUWLFLBIOHWBSLVIURZLQIHDUO\
PHPEHWOQ&DUQHWHKHQJH WIQ® GRRGGHDVWKR
VWXPEOIQ@RY WOKARPHYXRZHKDYHDLQH®
FKD O OHKQLMR X U[HF X W&LR' P L WWHNHU L R XR O
WKBOW@HZHOFRPH DP XHG OLDPVR KHHFXW L
&RPPLWOMWRIXIQHZ UHDVXRGIOR Z QOKIKR RW V R/IH
RXGHDGESDUWHNGZ XQRIDRGU :LOOLIDWWKLO
DGROHVP A @WXOW FK L DIKRLWMK HH S X WAK L H |
OHGLFDIOLFHRU &RPPXQLWKDY L RHDO® WRKIW K H %8$ 3UHMGHQW
3KLODGHOSKWEP HRQMWH KD Y RIDD&DKY LR Q % $ " U 6WISKHQ 0 F/ HRG %) DQW
LOGGLWRR® ZHORRRUZDVURELN[SHUWEWBSLQJ

XV PDLQWDLQ WKH ILVFDO KHDOWK Rl WKH RUJDQL]DWLRQ

7KI$3$$QQXOHHWLE®IRRP QUIMR QWXQBDQW3PHPEHENEBD FWSYHVHQWL
OHFWXOQERVWSDYVWLF LFRWNYKREQJD JL@KIR O LRWM KW VHPBEQ®BRDUG
RI7 U XV W<HRHWAUI X085 U HV H @W HE YDXW KHD Y L WIDIS\BISRIQH V L G HW WIRYR X Q L V
HQWL % OBBMKLDWERYMW@G G LFYWLRERUHY HQWRHRRR Y HUWL & DJ K OW XKW
FRQWULBRIWVR QMW RBNUWLUOZVRIDQRUGDIQQIDUULNAEOH O HDIOVHQ
LOGLFWLRQROFRIMWKEDWLHWMR X UL QF O XVP® UL S/OFKLIOWH\3$$QQXDO
OHHWEZQ®O \ERID QRS SR UWW @&RWW LRXEH O HE URMUL RRU N H IMD® V. LDHS 3 $

OHGLFDOHMMREY2 /RRNRDQ QR XQF HIRHRFW-R Q D WK Bl Q K HiLBG& D X FR % O D F N
3V\FKLDSMMUHWVMWMOGMEB S LYLVRRLY HUDDWNDQWKLMRB R UHQ IR UP DW RRK @
HGXFDWLRQDO HYHQWYV RI LQWHUHVW WR %3$ PHPEHUV DQG %ODF

J)LQDWHL0$ $QQXTHHWZQ@O® 8 B DIF@ H Z< R USN. W/KIKMUE H HRII$ X J X VRVO O RAH G
RXBUDQVF X @RXIHL@M QEHJREHQ\DRYHPEHU 'U 1DSROHRQJILRXUHFXWLY
'LUHF WYX Y D YIL@Y R Q YEHRWHKY H QDVWB/H F W & R Q LRIW K3V \ F K L B MWW R R\DKHO $
PHHWDQ®OHDGPLQLVW HBHWVIHYHVRBX.HQ \IV U URRHOVH Z K BWKQW ZV O H W\
IRDGERQIQ IR UP DWERERWEKKHUBOWRW S S H QP KM 3 ¥ L WKKLH W W@ MM IR X
RXU PHPEHUV HGXFDWLRQ WR KHOS \RX DGGUHVV WKH PDQ\ PHQV

+DYH\ RX YMWG %38% VQHZ &DUHHUEHQWAT _&@AN KHH
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DV SURYLGH VXSSRUW DQG QXUWXULQJ IRU \RXU JURZWK DV D EHI

BWHSKHQ OF/HRG %U\DQW O
3UHVLGHQW
%ODFN 3V\FKLDWULVWYV RI $PHULFD %3$

7KHJHBM PR QF O X6GHEQR Q | H
H[FHODRQRW K6FLHQIURLBS
+RZHY WK KD\H HIGH O/8RI H H\8 KPIF
HGXFDWSBRDUDPPLAXKDY
V SHD NRIWAR S Z FHV K R XEOHBV D S SILQVRRZ R X @& M/HR H QUSH Y LIHEZV WV R E VL V VIL@R Q \
SUHSDULQJ WKSIOHDR/HBRQVLGHU MRLQLQJ WKH 6FLHQWLILF 3URJ!

‘H DUBOVRRNWRURRXVRFPBGILDIOXPQBHHVHWYKHRRIK®R FLOMHG LLDQ G
&RPPXQLFD&RRRALWWMHBVROQRIRXQHZHRPPLWWE@ &K K\D YEEHHRQFW L QH
EXLORXYLQNHDBQ®GQ VWD IDHFR X QWRXKDYHGHBW [SHUWQVKDVYH®OHDVH
FROQVLGHU MRLQLQJ WKH 6RFLDO OHGLD DQG &RPPXQLFDWLRQV &R

$CRAPPLWWPHHHWL. UWDBQBDYHLVWWIRBPP XQLEPPRWE@PIHPEHENW ZIPHO WL QJ\
TKHFRPEWWIONRURYDGRIBRSSRUWIR@IHPEHUYV LROQWQ & DQFD\U HPHHPPEH U V
WR DGG WR WKHLU &9V ZLWK DFWLYH SDUWLFLSDWLRQ

































